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DISCLAIMER
The following presentation contains data provided to Auxico Resources Canada Inc. As such, Auxico Resources Canada Inc. has
taken all reasonable care in reproducing the information herein. Material in this presentation may contain technical or other
inaccuracies, omissions, or typographical errors, for which Auxico Resources Canada Inc. assumes no responsibility. Auxico
Resources Canada Inc. does not warrant or make any representations regarding the use, validity, accuracy, completeness or
reliability of any claims, statements or information in this presentation. Under no circumstances, including, but not limited to,
negligence, shall Auxico Resources Canada Inc. be liable for any direct, indirect, special, incidental, consequential, or other
damages, including but not limited to, loss of programs, loss of data, loss of use of computer of other systems, or loss of profits,
whether or not advised of the possibility of damage, arising from the use, or inability to use, the material in this presentation.
The information presented herein is not a substitute for independent professional advice before making investment decisions.
FORWARD-LOOKING STATEMENTS
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This presentation may contain forward-looking statements, including but not limited to comments regarding predictions and
projections. Forward-looking statements address future events and conditions and therefore involve inherent risks and
uncertainties. Actual results may differ materially from those currently anticipated in such statements.
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THE COMPANY
AUXICO RESOURCES CANADA Inc., CSE:
AUAG, ("AUXICO" or the "Company) is a
Canadian Company founded in 2014, focused
on the production of high-value metals such as
tantalum, niobium, iridium and rare earths. The
Company owns directly or through joint
venture mineral rights in Colombia, Bolivia,
Brazil and the Democratic Republic of Congo.

AUXICO has licensed a patent-pending
environmentally friendly extraction technology
(UAEx) for the processing of high-value metals.
The UAEx process is very effective on highvalue rare earth samples, achieving +80%
recoveries of select rare earth elements over a
2-hour leaching time.

REE and Coltan in Colombia
REE via open to enter into JV in Brazil
AUXICO Headquarters, Canada
Tantalum and Iridium in Ivory Coast
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AUXICO is developing a company-owned rare
earth project in Colombia, with a total rare
earth oxide content exceeding 56% and an
option to enter into a joint venture for the
development of properties in Brazil with a total
rare earth oxide content of 63.49%. The
Company is positioning itself to be a major
supplier of rare earths to the North American
economy.

REE in DRC
Tantalum and Iridium in Bolivia
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CORPORATE HIGHLIGHTS
CASH FLOW GENERATION
Rare Earths in Colombia
• AUXICO plans to build a 10,000 square metre rare
earth refining facility in the free-trade zone in the city
of Santa Marta, Colombia, capable of processing
36,000 tonnes of ore per year.
Coltan in Colombia and Brazil
•
Commercial agreement with Minampro Asociados
S.A.S. to supply a min of 25 tonnes of tantalum
concentrates, to be exported from Colombia to Asia.
•
Coltan is a black metallic ore from which the
elements Niobium (sells for ~US$40/kg) and
Tantalum (sells for ~US$186/kg) are extracted.

Rare Earths in Colombia and Brazil
•
AUXICO discovered high-value rare earth metals with
total rare earth oxide content over 56% at Company
controlled property in Colombia.
•
AUXICO has an option to enter into a JV for the
development of their properties in Brazil with a total rare
earth oxide content of 63.49%.
Coltan in Colombia
•
The Colombian government has estimated the potential
for several millions of tonnes of Coltan reserves.
•
MOU agreement with Minampro Asociados S.A.S for
exploitation and trading JV of industrial sands (tantalum
ore) originating from Vichada, Colombia.
•
AUXICO holds mineral and surface rights to a property in
Puerto Carreno, Colombia.
•
AUXICO has purchased an additional 1,293 hectares of
land and has a joint venture for an additional 20,000
hectares in the department of Vichada, in an area which
has been set aside by the Colombian Government as
strategic for rare earths and other minerals.

CSE: AUAG

Coltan from DRC
• AUXICO has signed a JV agreement with Kibara
Minerals for the concentration and export of tantalum
and niobium ores from the DRC.
• Recent reports from Kibara Minerals Bafwasende
deposit exhibited ore up to 55% Nb2O5, and up to
30% Ta2O5.

ADVANCED EXPLORATION
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HIGH VALUE RARE EARTH ORE IN COLOMBIA
AUXICO has made a significant discovery of high-value rare earth ore in Colombia, with a total rare earth content of 56.81%.
Subsequent to a sampling program of 23 pits, samples from the Company-controlled property were sent to Canada and analyzed
by Coalia Research Institute in Thetford Mines, Canada. Test results on a sample from a separate pit on the property resulted in
47% tin content, as well as with tantalum, niobium, scandium and rare earth credits. The pitting program was conducted on the
property subsequent to a satellite imagery interpretation study which identified in excess of 20 priority exploration targets that are
in the process of being sampled.

CHART PROVIDING INFORMATION ON OTHER RARE EARTH PROJECTS
56.81 wt %
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HIGH VALUE RARE EARTH ORE IN VICHADA
AUXICO previously acquired mineral rights and surface
rights to the Minastyc Property located in the
municipality of Puerto Carreño where it has made a rareearth discovery with over 56% total REE oxide content,
due to a historical asteroid impact point in close
proximity ~150 km from the property, with asteroid
mineralization rich of REE extending past Puerto Carreño.
In December 2021, AUXICO acquired the surface rights
to 1,293 hectares of land titled Agualinda, which adjoins
the Mynastic property purchased in December 2020. This
purchase significantly increases the Company’s land
position in Colombia, from the 189 to 1,482 hectares, the
properties are located within a strategic area designated
by the Colombian Government for its potential for
tantalum, niobium and rare earths.

AUXICO also reported the discovery of high-grade rare
earth metals at a distance of 9 km from the Companycontrolled property, within the 20,000-hectares permit
area held by the Guacamayas-Maipore community,
reference Sample 2 with a total rare earth oxide content
of 63.21%.

+56%
REE
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An additional discovery was made at a distance of 1.6 km
from the initial discovery with total rare earth content of
55.03% in concentrates, confirming the presence of a
host of rare earth minerals along this mineralized zone.
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VICHADA, COLOMBIA: TANTALUM
AUXICO has entered into an MOU
agreement with the Colombian company
Minampro Asociados S.A.S., to earn a
70% interest in a joint venture for the
exploitation and trading of industrial
sands (tantalum ore) originating from
properties in the department of Vichada,
Colombia.

AUXICO plans to construct a rare earth
refinery in Santa Marta, which can be used
to process tantalum as well.
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Minampro has the necessary licenses for
the buying, selling and exporting of
industrial sands containing various metals,
including
tantalum
and
niobium.
Furthermore, Minampro has an exclusive
purchase agreement for industrial sands
(tantalum ore) with the indigenous
community Guacamayas-Maipore, located
in the department of Vichada. The key
properties are located within 100 km from
an airport and are accessible by road.

70% JV NET
PROFITS
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HIGH VALUE RARE EARTH PROJECT: PLANT PROPOSAL
AUXICO plans to build a 10,000 square metre rare earth
refining facility in the free-trade zone in the city of Santa
Marta, Colombia, capable of processing 36,000 tonnes of
ore per year. The Company has signed a lease agreement
with an option to purchase four lots of land within the
Zona Franca Tayrona industrial park. The estimated Capex
for the refinery is US$116.2 million.

AUXICO has completed a series of metallurgical tests
using the ultrasound assisted extraction process ("UAEx")
for mineral extraction, licensed technology from Central
America Nickel. The tests demonstrated that the UAEx
process is very effective on high-value rare earth samples,
achieving +80% recoveries of selected rare earth
elements over a 2-hour long leaching time.

CSE: AUAG

The rare earth refinery, the first of its kind in the western
hemisphere, will incorporate standard metallurgical
processes with innovative extraction technologies,
resulting in lower energy consumption, significantly
shorter and cost-effective processing cycles, and an
overall lower environmental impact. The concentrates of
rare earths will be sourced from the properties the
Company is currently developing in Colombia and the
Democratic Republic of the Congo. Additional
concentrates will be sourced from properties in Brazil and
Bolivia, for which the Company is finalizing supply
agreements.

US$116M CAPEX
AUXICO PLANT
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RARE EARTH ELEMENTS FROM BRAZIL
AUXICO has entered into a Memorandum Of Understanding (“MOU”) with
the Brazilian mining cooperative Cooperativa Estanifera de Mineradores da
Amazonia Legal Ltda (“CEMAL”), with regard to the exploitation and
commercialization of rare earths from the tin tailings originating from
deposits located over an estimated area of 18,000 hectares in Masangana,
counties of Ariquemes and Monte Negro, in the state of Rondonia, Brazil.
The properties are estimated to contain 30,000,000 tonnes of tin tailings.
However, the data for this estimate has yet to be reviewed and verified by
AUXICO’s Qualified Person. The deposits are located within the Rondonia
Tin Province, which hosts one of the world’s largest cassiterite (tin ore)
reserves.

MOU FOR 51%
JV NET PROFITS

Under the terms of the MOU, AUXICO has an exclusive 180-day period to
conduct due diligence. Once completed and to AUXICO’s satisfaction, the
parties will then sign a definitive contract and enter into a joint venture for
the development of the properties in Brazil, whereby AUXICO will have a
minimum of 51% of the net profits of the JV and will have the option to
purchase or lease the properties, at a price to be agreed upon with CEMAL.

BRAZIL
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Samples of concentrates were taken by the owners from the property were
recently analyzed by Coalia Research Institute in Thetford Mines, Quebec
(with the use of XRF X-ray fluorescence). The results of selected concentrate
samples are presented in the table below, indicating a total rare earth oxide
content of 63.49%.
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HIGH VALUE RARE EARTH PROJECT: CAPEX AND P&L
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EXPORT OF TANTALUM AND NIOBIUM FROM DR CONGO
AUXICO has signed a joint venture agreement with Kibara Minerals for the export of
tantalum and niobium ores from the Democratic Republic of the Congo (“DRC”).

Kibara has access to high-grade tantalite mineral deposits in the DRC and an exclusive
supply agreement with a cooperative for the purchase of tantalite ore from the
Bafwasende artisanal deposit located 200 km from the city of Kisangani in the northcentral part of the DRC.
Tantalite ore has been tested by Impact Global Solutions, based in Delson, Quebec,
who performed laboratory tests on samples from the Bafwasende deposit, which
produced the following grades: 46% Ta2O5 (tantalum pentoxide) and 22% Nb2O5
(niobium pentoxide).
One of the Company’s potential buyers of this tantalite ore performed its own tests,
which resulted in 42.04% Ta2O5 and 22.93% Nb2O5. Recent reports from Kibara
Minerals Bafwasende deposit exhibited ore up to 55% Nb2O5, and up to 30% Ta2O5.

The DRC has the largest known reserves of tantalite ore in the world. The ore from the
Bafwasende deposit is extracted from a traceable non-conflict artisanal site. Both
tantalum and niobium are on the list of critical minerals of the United States
government. Tantalum is used specifically in electrolytic capacitors for the electronics
industry. Niobium is used in steel superalloys. Recently, the price of tantalum was
US$165,000 per metric tonne and the price of niobium was US$40,000 per MT.

70% JV NET
PROFITS
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AUXICO and Kibara will collaborate on the launch of a trading operation of tantalum
and niobium-bearing ores from the Bafwasende deposit. AUXICO and its partner
Covemin, which is a commodities trading firm in Europe with an expertise in tantalum
and niobium, have established relationships with the buyers of tantalite ore worldwide.
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BOARD OF DIRECTORS

BOARD OF DIRECTORS AND MANAGEMENT

PIERRE
Pierre GAUTHIER
Gauthier

MARK BILLINGS
Marc Filion

Mark Billings

CEO AND CHAIRMAN OF BOARD

PRESIDENT

Mr. Gauthier holds a Bachelor of Commerce from the University of Ottawa
and a M.B.A. from Concordia University. He was the Founder, President and
CEO of Dundee Sustainable Technologies Inc. until December 2014.
Involved in the mining industry for over 20 years, he has been involved in
raising over $500 million dollars of financing in various projects.

Mr. Billings is a former investment banker, having raised hundreds of millions of dollars
for small-cap companies, including several junior mining companies. He has an MBA
from Harvard Business School and he is a Chartered Financial Analyst. He founded and
managed companies in the junior resource sector, in addition to being CEO, CFO or a
director of a number of publicly traded resource companies in Canada and abroad.

JOSEPH LAU

SHELDON INWENTASH

BUZZ WEST

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

Mr. Boudreault has held top corporate executive positions in
organizations of all sizes in both the private, public and
governmental sector. He is recognised for his Governance,
Regulations and ESG issues. He has led organizations across
a variety of sectors including advanced materials, natural
resources and metallurgy, clean technology, and on energy
(hydrocarbon and nuclear). From 2005 to 2014, Mr.
Boudreault was CEO of the cleantech metallurgical process
and mining Orbite Aluminae, where he raised over $140M in
financing from institutional and government sources and
grew the firm from start-up to publicly traded company with a
valuation of $500M at exit. He has developed REE processes
and specialise in heavy elements extraction, separation and
purification. Mr. Boudreault holds a bachelor’s in applied
physics, an MBA and a professional master’s degree in
engineering, which he earned at Cornell.

Joseph Lau holds a BSc. (Chem) from
Concordia University and an MBA from
University of Ottawa. Mr. Lau is the
Founder
and
Chairman
of Rockhound Limited in Hong Kong. Since
his return to Hong Kong in 1994, he served
in Senior Executive positions across various
industries, including financial services, RE,
telecom and retail jewelry. Mr. Lau is a
member of the Chemical Institute of
Canada and the Canadian Institute of
Mining Metallurgy & Petroleum.

Sheldon Inwentash is a serial entrepreneur,
Chairman and CEO of ThreeD Capital Inc.,
Toronto-based venture capital firm specializing in
investments in the junior resource, blockchain
and AI sectors. Mr. Inwentash has more than 30
years of investing experience and has been
instrumental in raising $15B for his portfolio
companies over the last 15 years. Mr. Inwentash
led Pinetree Capital and created significant
shareholder value through early investments in
Queenston Mining (acquired by Osisko Mining
Corp. for $550M), Aurelian Resources (acquired
by Kinross for $1.2B) and Gold Eagle Mines
(acquired by Goldcorp for $1.5B).

A former soldier and head of Reuters, Middle East
and Africa, Mr. West has spent the last 25 years as
an entrepreneur in the fields of natural resources,
high technology and security. He has recently
retired as the group chairman at Kingswood
Holdings Ltd., the owner of KW-Wealth, having
assets under management of approximately £7
billion. Highly experienced in the financial services
arena, Mr. West was the founder and chairman of
Ashcourt Rowan plc, which had assets under
management of approximately £6 billion. Mr.
West was also the chairman of the leading loss
adjustor GAB Robins, taking them from
management buyout to trade sale to the US
group Crawford. He was the senior non-executive
director to the Norwegian telecom company,
Norcon plc.

Bernard Jun He

Salvador Brouwer

27
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RICHARD BOUDREAULT
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ADVISORY BOARD
RICHARD BOUDREAULT

AHMED BOUAJILA

DARIA CAMILLA BOFFITO

CTO & TECHNOLOGY ADVISORY
BOARD MEMBER

TECHNOLOGY ADVISORY BOARD
MEMBER

TECHNOLOGY ADVISORY BOARD
MEMBER

Mr. Boudreault has led organizations across a
variety of sectors including advanced materials,
natural resources and metallurgy, and clean
technology. From 2005 to 2014, Mr. Boudreault
was CEO of the cleantech metallurgical process
and mining Orbite Aluminae, where he raised over
$140M in financing from institutional and
government sources and grew the firm from startup to publicly traded company with a valuation of
$500M at exit. He has developed REE processes
and specializes in heavy elements extraction,
separation and purification. Mr. Boudreault holds
a bachelor’s in applied physics, an MBA and a
professional master’s degree in engineering, which
he earned at Cornell. He is an adjunct professor at
École Polytechnique in Montreal where he teaches
and performs applied research on environmental
chemical engineering, green chemistry and clean
tech innovation.

Mr. Bouajila is a senior engineer with more
than 30 years of extensive and crossdisciplinary background and experience in
mineral processing and extractive metallurgy
R&D, technical services and engineering. Mr.
Bouajila served at CRM/COREM for nearly 20
years at all levels of project, technical,
scientific, management and direction lead. He
also acted as VP metallurgy and ore processing
at G Mining Services Inc. Since 2016, Mr.
Bouajila, is leading IGS Impact Global
Solutions Inc., an emerging R&D laboratory
that he founded with the commitment to
contribute to solving the most challenging
problems of the extractive metallurgy. Mr.
Bouajila graduated from Laval University in
1986 with a degree in mining engineering and
holds a master’s degree in mineral processing
received in 1988.

Ms. Boffito is a Associate Professor of Chemical
Engineering at Polytechnique Montréal. She
finsihed post-doctorate studies in Chemical
Engineering at Polytechnique Montréal, and
holds a doctorate degrree in Industrial
Chemistry from the University of Milan. Ms.
Boffto completed the bachelor and masters
studies in Industrial Chemistry at the University
of Milan. Fields of research and competence Ms.
Boffito is experienced in include: extraction
processes with ultrasound and microwave;
process intensification by alternative energy
methods; biofuels and biochemicals synthesis
with ultrasound and microwaves; ultrasoundassisted synthesis of catalysts; deposition and
coating processes with ultrasound; ultrasound
emulsification; ultrasound and microwaves;
ultrasound water treatment; and ultrasoundassisted synthesis.

P. Phys., B.Sc., M. Eng., MBA, FRSC, HFRCGS,
FCMOS, FInstP, FCASI, FWAAS, FCAE, FIAA,
AFAIAA, SMIEEE

P. Eng

B.Sc., M.Sc., PhD

CSE: AUAG

12

CAPITAL STRUCTURE

CONTACT
CSE: AUAG

*As of 2021.06.17

Category
Shares Outstanding – Basic
Warrants
Options
Convertible Participating Debentures
Shares Outstanding - Fully Diluted

60,974,000
6,688,600
4,655,000
60,280,000
130,997,600

WWW.AUXICORESOURCES.COM
AUXICO RESOURCES CANADA INC.
201 Notre-Dame Street West, Suite 500
Montreal, Quebec
H2Y 1T4
Canada
Pierre Gauthier, Chairman & CEO
pg@auxicoresources.com
+1 514 299 0881
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Mark Billings, President
mb@auxicoresources.com
+1 514 296 1641
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Vichada asteroid impact effects from simulation of regional environmental consequences of a meteoroid impact on Earth
Link: http://www.scielo.org.co/pdf/esrj/v22n1/1794-6190-esrj-22-01-00007.pdf
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SATELLITE INTERPRETATION STUDIES PERFORMED ON THE
PROPERTIES IN COLOMBIA AND BOLIVIA
Images showing potential interest areas and proposed sampling targets

CSE: AUAG

15

RARE EARTH ELEMENTS
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